RUSSI J. PATEL

A Success Story

For me it all began in Mumbai, India, my place of birth. I started my professional career as an accountant during late 1950s and then in 1962 moved to Aden, in South Yemen. I kept my practice going in Mumbai at the same time. In the early days, Aden, as a free port, was a key location in the Middle East in terms of trade with neighbouring countries and a number of multinational businessmen, industrialists and bankers had located there to capitalize on this opportunity. In a short span of time, I had established a name for myself and my firm (Patel & Co.) within the business and professional community in Aden. During 1968, political unrest started to boil over in Aden and it soon became a difficult place for certain expatriate businesses which were serviced by Patel & Co. In this context, a major client of the firm warned of possible reprisals against me which could happen in very little time. A quick trip to North Yemen was, therefore, organized by this client to get me out of Aden and so with only my briefcase I managed to make it out of the country in a very daring departure.

As a matter of good fortune, I had already obtained a professional auditor’s licence in Sharjah (then part of the Trucial States) in 1967 and this helped me to decide on my final destination after a quick departure from Aden. The main incentive for me to start my new life and practice in the Emirate of Sharjah was the presence of some of my ex-Aden clients, and the prospects of growth of trade and commerce in the UAE. Honesty and sincerity together with determination and sheer hard work were the core of my new practice. At this time, there was no working capital and hence the first few clients had to pay their fees in advance - but it worked and the practice was building up. My office in Sharjah was a one room affair with wind towers for cool air.

The following year, I set up an office in Dubai. At the time Deira was the key location albeit a very small one. Many young businessmen and professionals greeted one another almost everyday as they walked to work. It was indeed a beautiful tightly knit community where everyone knew each other. A great sense of comradery prevailed at the time.

After opening my main office in Dubai, UAE, I started a small practice in Hodeidah and Taiz in North Yemen and, after a few years, an office was also opened in Muscat, Sultanate of Oman. The North Yemen practice was, however, closed down after about 10 years, and I have also given up my interest in the Oman Firm, very recently.

In 1975, BDO International, a worldwide network of public accounting firms, appointed Patel & Co. as its representative in the UAE. Currently BDO is the world’s fifth largest international accounting organization and I am a member of its Council. As the BDO Liaison Partner for UAE, I am responsible for the coordination of all international client-work in UAE.
My continuous commitment and significant contribution to the development and promotion of BDO’s presence around the world and in the Middle East region led to my being awarded the BDO medal in October 1993. My towering credentials do not end at this. I am also qualified and licensed to practice public accountancy in the State of Texas, USA. I am also a certified member of the Institute of Financial Consultants, a recognized member of the Institute of Management Accountants, the Offshore Institute and International Tax Planning Association.- Add to that I am the Founder Member and Chairman for more than one period of office of the Dubai Chapter of the Institute of Chartered Accountants of India and author of the publications “Investment and tax incentives for non-resident Indians” and “Strategic Planning for doing Business in the United Arab Emirates”.

Many awards and honors have been conferred upon me.  The most recent one is the award given to me by Dr. Verappa Moily, Union Minister, Government of India, on October 02, 2011 at the 30th inaugural function of the Institute of Chartered Accountants of India – Dubai Chapter, in recognition of my services rendered as Founder Chairman.  I have also received the Lifetime Achievement Gold Star Award in April 2008, from a prominent NRI Group, in recognition of my services to Humanity and Contribution to the Economic Development of India and the Country of my adoption, UAE.  

Our UAE firm has been the pride and joy of my existence and I have dedicated entire professional career to its growth and achievements. So when I stand today before you reflecting on the last 44 years, it gives me great joy to see that firm that started in a small wind tower in Sharjah with one staff has now grown 6 offices with 8 partners and staff of over 70.

Ever so glad to have made the right move by coming to the UAE, I look back on Dubai’s dramatic growth in less than four decades, attributing it mainly to wisdom and vision of the Late Sheikh Rashid bin Saeed Al Maktoum, former Ruler of Dubai and his worthy successors. 

With its strategic location and world-class logistics facilities and communications network, Dubai, I believe, has emerged as the region’s most important trading, redistribution, manufacturing and technological hub.

A firm believer that the development process is one that never stops, I am optimistic about Dubai’s growth in the global arena, as also the role of the business and professional community in fuelling this country’s economy, my own humble contribution notwithstanding.

I always have greatly appreciated the tremendous support from my wife Nergish and our three daughters, Rati, Roshan and Meher. I also have been a long-time contributor to the well-being of needy people around the world. In the past years, I have nurtured the Parsee Association of Dubai, UAE and protected interests of the Zoroastrians working/residing there. I have also been helping the less-advantaged/distressed people of India and UAE.
I believe in the maxim, “Right hand should not know what the Left hand has given, and believe in giving without fan fare”, which is the true essence of Charity.

Dubai: 1 August 2012.
